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	CLIENT
Sandwell Metropolitan Borough Council
DATE OF SERVICES PROVIDED
March 2007 – July 2010
PROJECT VALUE

£
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PROJECT DESCRIPTION
· Sandwell MBC and Riverside Housing Association signed a 25 year Private Finance Initiative contract in March 2006 in which Riverside undertook to manage two residential estates (collectively known as Hawthorn Fields) within West Bromwich and provide and subsequently manage 899 refurbished dwellings, together with the purchase of circa. 5 acres by way of a Joint Venture Agreement for the construction and sale of a further 96 dwellings.  
· The refurbishment and rebuild elements of the project commenced in 2006 and are due to be completed in 2011.
DESCRIPTION OF SERVICES PROVIDED
· Thomas Lister provided the initial strategy relating to the disposal of surplus sites and properties within the Hawthorn Fields Estates and was retained on an ongoing basis to provide property valuation and disposal advice in relation to the project.  

· We marketed the sites and managed the developer selection process in relation to circa. 21 acres spread across the estates in parcels of varying sizes and were retained to negotiate the terms of the subsequent Development Agreement for the construction of approximately 280 dwellings.








